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KYC (Know Your Customer) 
Know your customer (KYC) is the process of a business identifying and verifying the identity of its clients. 

After a prospective customer agrees to open an account and engage in a relationship with a bank or non-bank 

financial institution, the front office, sales or relationship manager initiates the KYC process. 

Customer Validation Program (CVP) is the process of early stage customer validation. It can be an important 

tool for increasing the success rate for early stage ventures. The process includes validation of the profile by 

various entities: Internal or external. 

Customer Identification Program (CIP) is the first phase of the review process, which involves collecting and 

verifying customer information. KYC intended to enable the bank to form a reasonable belief that it knows the 

true identity of each customer.  

• The types of accounts offered. 

• The methods of opening accounts. 

• The identifying information available. 

Customer Identification Types (CIT) used by Center/State government for tracking their citizens, 

permanent residents, and temporary residents for the purposes of work, taxation, government benefits, health 

care, and other governmentally-related functions. 

• Identification Proof: Person or Group/Company 

• Birth Proof: Date of Birth/Date Started 

• Address Proof: Permanent/Operational Address 

• Citizenship Proof:  Citizenship/Sector 
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Thank you. 

For any queries please feel free to contact: 

Phone: +91 – 40 – 4007 8278 

Email: kyc@construesol.com 


